EQUAL PAY PROCESS
Equal Pay is a program we offer that is limited to current customers of Priestley Oil who have established a history with us for at least one “heating year”.  For the sake of this process, the “heating year” is considered to be from September to June.  The Equal Pay program is designed to help our customers’ budget for heating oil purchases and spread out the cost of their heating oil purchases over 12 months.  To determine the amount of your monthly Equal Pay, we have estimated your usage per year in gallons, based on your oil purchase history with us.   Those estimated gallons are then multiplied by an estimated cost of oil for the coming year.  That total is then divided by 12, giving us a dollar amount that you will pay monthly to cover your oil purchases for the coming “heating year”.  Monthly payments will begin in April of the year preceding  the “heating year”, thus building a credit over the summer with Priestley Oil.  When you are ready to order heating oil for the next “heating year”, your credit may be enough to pay all, or part, of your delivery.  If the delivery cost exceeds your credit, the excess charges will not be charged interest or billing charges, as long as you continue to make your monthly payments before the due date.  Conversely, if your credit more than covers the cost of any delivery, the credit will remain on your account to be used on the next delivery of heating oil.    Please remember that this monthly amount is an estimated cost; variables include weather conditions, your thermostat setting and condition of your furnace (how efficiently it burns the oil).  The other big variable is the cost per gallon, which is a moving target.  In April of each year (or sooner, if the market price of oil changes significantly) the monthly payment will reassessed and adjusted accordingly.  You will receive a 30 day advance written notice of any changes to your monthly payment due.
EQUAL PAY AGREEMENT
We have taken into account the number of gallons you have used over the past “heating year” and estimated your usage for the coming year to be ____ gallons.  Based on an estimated cost of oil for the coming year at $_____ per gallon, your total cost for oil would be $______.  Divided by twelve months, your monthly payment will be $______.   Hopefully this will allow you to have an account with a cushion in it.
Please note:  
1) This is NOT an AutoFill agreement.  You will still need to call to schedule oil deliveries as you need heating oil.  If you wish to join our AutoFill program, please request the AutoFill form and we will be happy to add you to that program, at no charge.  You may be an AutoFill customer who pays via Equal Pay.
2) Each heating oil delivery made to you will be priced at the market price for that day of delivery.  
3) Your Equal Pay payment will be due on or before the 1st of each month.  As long as we receive your payment on time, your account is not subject to billing fees or interest.  If, however, your payment is not received in a timely manner, your account will be subject to our usual billing fee of $7.50 and carrying charges (interest) at 1 ½% per month.  A late fee of $18 will also be added for any account where payment has not been made in over 30 days.
4) Monthly payments may be made by Check, Cash or Credit Card.  Please make your selection below for payment preference.

I/We agree to pay $_____ per month, which will be considered an estimated amount at today’s market price for our annual heating oil bill. I understand that In April each year (or sooner if the market price of oil changes significantly) the monthly payment will be reassessed and adjusted accordingly.

This agreement may be terminated at any time by mailing a written notice of cancellation and paying off the balance owed for heating oil delivered.

By signing below, I am agreeing to participate in the Equal Pay program as outlined above.

 Name: __________________________    Signature________________________________     Date __________________________
I will be making my monthly payment by:  Check_____ Cash_____ Credit Card_____ Please call Priestley office with CC number.
